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ÅProperty Assessed Clean Energy 
(PACE) 

ÅWhat is it? 

ÅHow does it Work?  

ÅWill it work in your Community? 

ÅHow to get Started 
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ÅIn 2o10, the State Legislature  authorized MN 
Statutes Sections 216C.435 and 436, and 
Chapter 429 to enable PACE statewide in 
Minnesota  

ÅAny city, county, or Economic Development 
Commission having authority can establish and 
implement  a PACE Financing Program 

Å#ÕÒÒÅÎÔÌÙ ÁÖÁÉÌÁÂÌÅ ÐÒÏÇÒÁÍÓ ÉÎÃÌÕÄÅ Ȱ0!#% ÆÏÒ 
-.ȱ and the Edina Emerald Energy Program 

Å SWRDC PACE RLF Program will soon follow 

 

 

 

 

 

 



ÅImprovements can be implemented 
ÕÓÉÎÇ ȰÎÏ-ÕÐÆÒÏÎÔ ÃÏÓÔȱ ÐÒÏÊÅÃÔ ÆÉÎÁÎÃÉÎÇ  

ÅCost of the energy audit and/or feasibility 
study can be rolled into project financing 
agreement  

ÅImprovements enhance the businesses 
financial and operational performance 

ÅAssessments stay with the property, not 
the owner 
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ÅReduces Aggregate Energy 
Consumption within the Community 

Å Increases business and property 
values 

ÅReduces Greenhouse Gas Emissions  

ÅHelps promote job retention in your 
Community 
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Property owner identifies 
potential energy savings to be 

used to repay investment 

 

Owner completes 
PACE program 
application and 

submits it for review 
and approval 

Program sells revenue 
bonds or uses RLF 
funds to pay for 
improvements 

Owner hires and pays 
contractor(s) to 
complete EE/RE 

improvements using 
approved financing 

Owner uses energy 
savings to repay special 
assessment against the 

property 


